ANNUAL ACCOUNTS

FOR THE YEAR ENDING 315" March 2021
OF

SAKAL INDIA FOUNDATION
595, BUDHWAR PETH
PUNE - 411002



REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED
UNDER SUB-SECTION (2) OF SECTION 33 & 34 AND
RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT

Registration No. : F-203, PUNE.

Name of the Public Trust: SAKAL INDIA FOUNDATION

Address : 595, BUDHWAR PETH, PUNE 411 002.

For the Year Ending ¢ 31st March, 2021
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Whether accounts are maintained regularly and in accordance with
the provisions of the Act and rules:

Whether reccipts and disburscments, arc properly and correctly
shown in the accounts;

Whether the cash balance and vouchers in the custody of the
manager or trustee on the date of the audit were in agreement with
the accounts;

Whether all books, deeds, accounts, vouchers or other documents
or records required by the auditor were produced before him;

Whether a register of movable or immovable properties is properly
maintained, the changes therein are communicated from time to
time to the regional office, and the defects and inaccuracics
mentioned in the previous audit report have been duly complied
with;

Whether the manager or trustee or any other person required by the
auditor to appear before him did so and firmished the necessary
information required by him;

Whether any propeity or funds of the trust werc applicd for any
object or purpose other than the object or purpose of the trust;

The amounls of (he outstanding for more than a year and lhe
amounts written off, if any;

Whether tenders were invited for repairs or construction involving
expenditure exceeding Rs. 5000/-;

Whether any money of the public trust has been invested contrary
to the provisions of section 35;

Alicnation, if any, of thc immovable propcrty contrary to the
provisions of scction 36 which have come to the notice of the
auditor;

All cases of irregular, illegal or improper expenditure or failure or
omission to recover monies or other property belonging to the
public trust or of loss, or waste of money ot other property thereof
and whether such expenditure, failure, omission, loss or waste was
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Cash was not counted.
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(s)

(t)

caused in consequence of breach of trust or misapplication or any
other misconduct on the part of the trustees or any other person
while in the management of the trust;

Whether the budget has been filed in the form provided by rule
l6A.

Whether the maximum and minimum number of the trustees is
maintained:;

Whether the meetings are held regularly as provided by such
instrument;

Whether the minutes books of the proceedings of the meetings is
maintained;

Whether any of the trustees has any interest in the investments of
the trust.

Whether any of the trustees is a debtor or creditor of the trust,
Whether the irregularities poinled out by the auditors in the
accounts ol the previous year have been duly complied with by the

trustees during the period of audit.

Any special matter the auditor may think fit or necessary to bring
to the notice of the Deputy or Assistant Charity Commissioner;

(PROPRIETOR)
(M. NO.119794)

PLACE: PUNE
DATE: 07.10.2021
UDIN : :21119794AAAADC5206

FOR SAGAR KALE & CO.
CHARTERED ACCOUNTANTS

f.__,_———" ; — .
CA SAGAR KALE

Ycs

Yes

Yes

Yes

No

No

Yes

No



SAKAL INDIA FOUNDATION

395, BUDHWAR PETH, PUNFE - 411 002,

ANNEXTURE I: SIGNFICANT ACCOUNTING POLICIES.

. METHOD OF ACCOUNTING :
The Financial statement is prepared by following mercantile system of accounting,

2. INVESTMENTS :
Investiments are carried at cost.

3. INCOME FROM INVESTMENTS :
Income from Investments is accounted on accrual basis.

4. DEPRECIATION :
Depreciation on fixed assets is provided on written down value basis at the ratc mentioned in
Schedule of immovable properties and furniture, picture and other assel.

5. FIXED ASSETS :
Fixed Assets are carried al written down value excepl land which is carried at cost,

As per our reports of even date.
FOR SAGAR KALE & CO. FOR SAKAL INDIA FOUNDATION ']
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THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE IX C (Vide Rule 32)

Statement of Income liable to Contribution for the year ending 31.03.2021.

Name of the Trust : SAKAL INDIA FOUNDATION
Trust Address : 595, BUDHWAR PETH, PUNE - 411 002.
Registration No. : F-203, PUNE.
Accounting year ending : 31ST MARCH 2021
PARTICULARS Rs.
I) INCOME AS SHOWN IN THE INCOME AND EXPENDITURE ACCOUNT 8903744

(SCHEDULE - IX):-
II) ITEMS NOT CHARGEABLE TO CONTRIBUTION UNDER SECTION 58 AND THE
RULES 32 :-
1) Donation received from other Public Trusts & Dharmadas.
2) Grants received from Governments and local Authorities.
3) Interest on Sinking & Depreciation Fund.
4) Amount spend for the purpose of secular education 4595372
5) Amount spend for the purpose of medical relief.
6) Amount spend for the purpose of veterinary treatment of animals
7) Expenditure incurred from donations for relief of distress caused
by scarcity, draught, flood, fire or other natural calamity.
8) Deductions out of income from lands used for agricultural
purposes :
a) Land revenue and local fund cess :
b) Rent payable to superior landlord :
c¢) Cost of Production, if lands are cultivated by trust.
9) Deductions out of income from land used for non-agricultural
purposes.
a) Assessment, cesses and other Government or Municipal Trusts.
b) Ground Rent payable to the superior landlord.
¢) Insurance premia.
d) Repairs at 10 percent of gross rent of building
¢) Cost of collection at 4 percent of gross rent of building let out.
10) Cost of collection of income or receipt for securities, stocks
etc. at one percent of such income.
1) Deductions on account of repairs in respect of building not rented
and yielding no income, at 10% of the estimated gross annual rent:

GROSS ANNUAL INCOME CHARGEABLE TO CONTRIBUATION RS.:- 4308372
Amount of contribuation computed at the rate fixed under the 86167
sub-section (1) of section 58 and payable:-

Note :-

1.) The Hon’ble Bombay Highcourt in response to PIL filed against the Charity Commissioner has stayed the collection of
contribution u/s 58 of the Bombay Public Trust Act (CA No. | of 2009 and PIL Nos. 40, 1780 and 1864 of 2007, order dated

25/09/2009).

For SAGAR KALE & CO.
CHARTERED ACCOUNTANTS For Sakal India Foundation

_/'0

CA SAGAR KALE

e
(PROPRIETOR) A P SNV ) /
(M.NO. 119794) Trustee rustee
PLACE : PUNE

DATE : 07.10.2021
UDIN : 21119794AAAADCS5206
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“SCHEDULE IX-D
[See rule 19 (2A)]

Information to be submitted by the auditor along with Audit Report under sub-section (1) of section 34 of
the Maharashtra Public Trusts Act.

Sr. Particulars Details
| No.
1. | Name of the Public Trust SAKAL INDIA FOUNDATION. ]
2. | PAN No. of Trust AAAAIQ156 Q
3. | Registration No. with date of CH/P/PNA/79/73-74
registration under section 12AA of Date : 13/09/1973
| Income Tax Act, 1961 (43 of 1961)
4. | Acknowledgement No. with date of Sr. Acknowledgement No. Year
filling of the return of income for | No.
carlier three years (1) | 423794500200219 AY.18-19
(i) | 194123061091019 AY.19-20
(iif) | 876998381231220 AY.20-21
5. | PAN No. of all trustees. Sr. Name of Trustee PAN No.
No.
| (i) | Shri Pratap G. Pawar AAUPP9272H
(i1) | Shri S.Padmanabhan AEGPS3170P
) (i) | Mrs. Mrunalini A. Pawar AIIPP3501D
(iv) | Shri A.P.Pawar AFPPP7465L
For SAGAR KALE & CO.
Chartered Accountants FOR SAKAL INDIA FOUNDATION
00 g
CASKGARKALE } 4
Proprietor /\ AW E/_/
M. No. 119794 TRUSTEE TRUSTEE
Place: Pune
Date: 07.10.2021 i ZSWAFOPN
UDIN: 21119794AAAADC5206 N NK \
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\\ 411002 ) Q)
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Batance iy per lust Balance Sheet
Add: Donations during the Year

Other Earmarked F unds ;-
(Annexure I)

(Crented under the provision of the trust
deed or scheme or oyt of the lncome)

Depreciation Fund
Sinking Fung
Reserve Fund

Any Other Fund

Lonans Funds :-
a} Sceurcd Loans
) Unsecured Loang

Liabilities ;-

For Expenses(Annexure 1))
For outstanding liabilities
For Rent and other deposits
For CDS Excess Refund

Trust Funds or Corpus :-

Balance Sheet as on 31 March, 2021

2.38.59,275
100,000

2,39.59,275

2.19.43,586

2,79,500

2.000

Immovable Propertics :-

(a1 Cost)
Balancc as per last Balance Sheet
Additions during the yeu
Less: Salcs during the year
Depreciniton during the year

Invesments :-
(Annexure 1)

Note: The market valye of the
above investments i Rs.

Furniture & Fixtures :-
Balance as per last Balance Sheet
Additions during the year
Less: Sales during the year
Depreciaiton during the year

Loans (Secured or Unsecured
Good/Doubtful) ;-
(Annexure 1V)

Loanis Scholarships

54.55,000

4.51,30.860

2,81,500 |Other Loans -
Income and Expendituee Account ;- 54.55,000
Balance as per last Balance Sheet 10,25,169 Advineey ;-
Less: Dr. Balance in Reserve Fund 0 To Truslces
Add: Surplus 42,79,372 To Employees -
53,04.541 |'To Contractors -
Incone Tax-TDS 2.81,959
Accrued Interest on Fixed
Deposit with Bank :- 1,21,728
Cush and Bank Balances :-
(Annexure V)
i) In Current A/e (SB Ale) and Cash us per
Annexure V 499,355
) With the rustee -
¢) with the Manager =
4,99.355
] Tatal R, 5,14,88,902 Total Rs, 5,14,88,902
The above Bealanee sheet to the best of our beljuf conlains
it irie aceounts of Funds & Liabilities and of Property & »

As per our report of even date,
For BAGAR KALE & CO,
CHARTERED ACCOUNTANT

F S J’\

B T
(-
cas“m/’-

(PROPRIETOR)
{M.NO. 119794))

PLACE : PUNE
DATE : 07.10.2021
UDIN : 211 19794AAAADCE206

Aszets of the Trust.

For Saka) India Foundation

.1/’)
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Schedule - 1X

Income & Expenditure Account for the Vear Ended 31st March 2021

EXPENDITURE (Rs.) ] INCOME (Rs.)
To Expenditure in respeed of propertics - By Wont from : -
i) Rates, | axes,Cesses -
b) Repairs and mainienance - By Interest From
c) Salarics - Fixed Deposits 7.985
d) Insurance - Savings Bank accounts 1.03.804
A Other Expenses - - Income Tax Refund 623
112412
To Establishment Expenses (Amnexure vI) 1428372
By Gy ennts ; -
To Remunerution to Trustees - -
l'o Remuneration {in casc ol'y) mith) -
10 the head o math, including his < By Dumting in Cash oe Kind @
houschold expenditune if any - Non F. €. 0248717
- r e =
To Legal Expenses Professional Fees - 6248717
I'o Audit Fees :
Membership Subscription 450
To Contribution and Fees = | Miscellaneous Receipts 613
Amounts written off -
To Amount written off:- Child Sponsor ships 29,000
a) Bad Debrs - Income on varivus Schemes 24.81.552
b) Loan Scholarship - (Annexure VL) 2542615
¢) Irrecoverable Rents -
@ Other licms %
Lo Miscellancous Lxpenses -
To Indircct Expenses -
to Depreciation -
To Amount rransferred to Reserve or specific flnds 29.000
To Expenditure on object of the Trust :-
a. Religious -
b. liducational (Annexure Vil 31,57.000
¢ Medical Relicr -
d. Retict of poverty =
c. Other Charitable objects -
31.57.000
To Surplus carried over to Balance sheet 42.79.372
TOTAL Rs. 89.03.744 TOTAL Rs. 89,0374 |
As per our report of even date.
For SAGAR KALE & CO. For Sakal India Fonndation
CHARTERED ACCO TMTTI

{PROPRIETOR
(M.NO. 119794))

Trustee Trustee

PLACE : PUNE
DATE : 07.10.2021
UDIN : 21119794AAAADC5206




SAHAL INDIA FOUNDATION
S95.BUDHWAR PETH,PUNE -411002.

ANNEXURE 'l -F. C. AND NON F. C. SCHEMES

’» Toreign Contribution Schemes
L . Opcning Balance as | Donation received Bulance as on
Sr. No. tic Y
i Purticulurs on 01.04,2020 in 2020-21 31.03.2021
S T R T ——— 4 _=_{-'?"*ﬂ
L lururl).\clupnunt Schcmu "u.llulunlup — - _5.00.10;
2 s - Balwani N. D1~<n§chol.1n i - - 15,8725
3 Sml nt. Leela Godbole San]\exsen. « 1u|nr.~.hip . I o, _7
Donation from Smt. Sudha Gurjar Canada tor
_4_ instituling C.D, D.S. - Sehalasship ) 246,164
5 Dranation iy memory of Late Shri, V. D D. Korve | ; 84.727
[t C[)S 'hhnlun,lup -
Donation for Latec Damodar and Smt. Sudha
J = C
6 Okt Tor Reserch in Poultry and health services 863,954 et Sy
7 Dr. Shyam and U l/|lwa|a \/1ulg'\0nl..u cns. _ 14.88,290
I Hchnhlrshlp
Endawment fund peceived from Shii. Sameer
o Samuden in the name of Late, Smt. Kumudini § - 1.30.903
Kulkami und Late. Smr, Uy S, Samudra,

I Bdl,i\\.uﬂ Dlxltf'\uhrud} B : __-____ - WT»JT__
1 Mr. .\Idmy‘m Deshpands & Mrs. A Asha N 11.03.171
_ |Deishpamle - — .

12 ke . Interest = £ _=L76,129
- TOTAL. FC. R T T

Opening Balance as | Donation received Balance as on

SR, gL on £1.04.2020 in 2020-21 31.03.2021
S W | S N I S T
1 |jEY. GrDiear 120,482 5 1.20.482
| Suhuhuxhlp_ - . -
2 | hp]anSChcmc 879,797 — - 879797 |
BI |LL[|L { Smt) Laxmibai bai Shinde C.1).S s. 5.94,765 = I 5.94.765 )
Donulxon from V_ . Kelkar for olluln;,
4 Scholarships o studems for specilic academic 23,67,919 - 23,67,919

Purpose
The Poona Timber Merchants (Lalchand

) - 5,98,533
) sanghiavi & avi & Rajendra Singh htajput) - _— - 0
7_ Juiraj & ‘ampany - . S 5.96,532
8 'umnallnsnmte of O;&aimulu&,wl aser e _ 5066815
9 (n:mus Kld - e 4(.?(:"-] I 4.67.651
10 Mr Narayan Bansod and Mys Sudha Bansod 13,57,500 -
_ AL [Mohan Palesha - 545094 ==

12 Finolex Cables Limited o _ ,Sfl.!‘:'\l.*)(ﬁ_ 2

13 [Wikas Printing & Carriors Pi Lid 136,318 -

I 14 Aluka namdar .00,000 =
s Shaila Kalkar o Tﬂlm — -
16 |Chandeahant Kalkar _ LOna0n .

B O —
141,801 29,000

NonF. C. Interest -
Child Sponsorship

_ - TOTAL NEC. | 156226 | 29,000 15835226
| Grand T Total F.C. and N.F.C. schemes 2,19,14,586 20,000 2,19.43.586




SAKAL INDIA FOUNDATION

Annexure — 1

Details of Sundry Creditors as on 31st March,2021

Sr. No.  |Particulars Amount (Rs.)
| Gayalri Rajunkar 14,887
2 Neha Tikar 17.883
3 Ravindra Watharkar 81,400
4 Semantic Technologies Pvt, Ltd, 18,728
5 Deepak Pandey 37,187
Total 170,085
Details of Outstanding Expenses and Advances as on 31st March,2021
Sr.No.  |Particulars Amount (Rs.)
1 Audit Fees 35400
2 Consultation Fees 53.100
3 Sagar Kale & Co. -Audit Fees 10,000
4 TDS Payable 10915
Total 1,09415

GRAND TOTAL Rs,

2,79,500
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SARAL INDIA FOUNDATION

Annexure HIT

Schemewisc and Bankwise Break-up of Fixed Deposits ( Position as on 31" March 2021 )

Sr.No. Name of the Object / Scheme Non Forcign Contribution  |Foreign Contribution Total
1 2 3 4 5
Donations from Sponsored parents I.D.B.1. Bank Ltd., Pun¢ B“"kl:,:m:"dla’
| Carcer Development Scheme Scholarships 40,51,000 19,00,000 59,51,000
2 Dl bhyun.1 and Ujjwala Mulgaonkai B 11.10,000 11,10,000
Scholarship
3 Sint. Sudha Gurjar Scholarship - 200000 2.00,000
4 Smt. Leela Godbole Sankersett Scholarship - 1,29,000 1,29,000
5 Lale Shii V. D. Karve Scholarship - 73.000 73,000
Shri. Balwant Dixit Scholarship 10 oligible )
: student in Kudal lighschool Kudal ) 1345400 1345400
7 Damodar & Sudha Oka - §,00,000 8,00,000
8 Shri, V. L. Kelkar Scholarship 10,50,570 9,82,370 20,32,940
9 Tairaj & Company 5,00,000 - 5,00,000
1o The Poona Timber Mcchan( 5.00.000 - 500,000
I Mohan Palesha 5.00.000 - 5.00,000
National Institute Ot Opthalmology-Lascr (
5,00,01 - 5,00,
12 Dr.Kelkan) ,(0,000 )0,000
13 Lule (Sm) Laxmibai Shinde Scholarship 9.53.000 - 053,000
14 |Corpus Fund of Sakal India Foundation 2,69,01,000 - 2,68,01,000
15 V. G. Divekar Investments 1,01.000 - 1,01,000
Endowment in the nante of Late. Smt.
16 Kumudini 8. Kulkarni and Late. Smt. Uma S. - 1.00,000 1.00,000
Samudra.for C.D.S.
|7 |The Bansod Family 12.00,000 - 12,00,000
I8 |Genius Kid 4,00,000 a 4,00,000
19 Mr. Narayan & Mrs. Asha Deshpande 10.34.520 10,34,520
20 S N lnamdar 5,00,000 - 5.00,000
21 Late Shailaja Bhide 3.00,000 - 3,00,000
GRAND TOTAL 3,74,56,570 76,74.290 4,51,30,860




SAKAL INDIA FOUNDATION

Annexure -1V

Statement showing Year-wise outstanding recovery of interest free Loan Scholarships paid to

students as on 31st March 2021,

Outstanding recovery as on

Year No. of Students 31/3/ 2021
2011-12 1 15,000
2017-18 | 40.000
2019-20 46 34,50,000
2020-21 26 19,50,000
TOTAL 54,55,000

Details of Cash & Bank Balances as on 31st March 2021

Annexure - V

Sr. No. Particulars Amount (Rs.)
1 Bank of India 64,469
2 IDBI 4,10,525
3 HDFC Bank 23.845
4 Cash Balance 516
Total 4.99.355.00




SAKAL INDIA FOUNDATION

Annexure - VI

Dctails of Establishment Expenses During The Year 2020-21

Sr. No. Particulars Amount (Rs.)

| Office Lixpenses 3,61,248
2 Conveyance and Travelling expenses 56,000
3 Printing and Stationery 430
4 Bank Charges 1.340
5 Telephone Expenses 6,774
6 Advertisement 230
i Website Development Charges 3.,38,600
8 Consultation Fees 6,63,750

Total 14,28,372

Anncxure - VI

Details of Educational Expenses During The Year 2020-21

Sr. No. Particulars Amount (Rs.)
| Outright Grants for Rescarch scholership 80,000
Donation to Maji Vidyarthi Mandal Sahayyak
2 Samiti 10,00,000
Expenses on Scholarship [Vide details on
3 Annexure - VII ] 20.77.000
Total Rs. 31,57,000




BAHAL INDIA FOUNDATION

595,BUDHWAR PETH,PUNE -411002.

ANNEXURE 'V1II ' -INCOME & EXPNSES OF F. C. AND NON F. C. SCHEMES

Particulars

Iforeign Contribution Schemes

Balance as on

Interest Credited

Expenditure in

Balance as on

_[ 01,04,2020 2020-21 31.03.2021
l | - 2 - 6 7 8= (5+6—7)_ |
b [Career Development Scheme Scholarship 5,00,103 0 0 5,00,103
2 Shri. Balwant N. Dixit Scholarship | 16.24,396 _ 79.811 29,000 B 16,75.207 N
3 | Smt. Leela Gedbole Sankersett Svhulu:'s_hip_ 230,351 8.064 0 | 2,38415 -
4 .Dm?an?n from Sml.. Sudha (_Jurjar Canada tor 251538 12.457 13.000 2.50.995
B instituting C.D.S. Scholasship |
) 1 H - > -'. . i ’i U]
5 [ onz‘mon‘ ml memor)lot Lale Shri. V. D. Karve 76512 4211 13.000 67.723
for C.D.S. Scholarship |
Donation for Late Damodar and Smt. Sudha
925§ 5 ) 5(
6 Oka for Reserch in Poultry and health services ey SiEe R0 B0l
7 Dr. Shyan.\ and Ujiwala Mulgaonkar C.D.S. 14.63.852 67.960 72.000 14.59.812
Scholarship - |
Lindowment fund received from Shri. Sameer
8 Samudra in the name of Late. Smt. Kumudini 1,27.459 577 5,000 1,28,230
S. Kulkarni and Late, Smt. Uma S. Samudra,
9 | Balawant Dixit (Suhrud) 5763 | o 0 5760
10 Mr. Narayan Deshpande & Mrs. Asha 11,63.900 63,004 16,000 12,10,904
| Dershpande
Il |F. C. Interest B -4,59.827 1,17,539 2,44,000 -5.86,288 |
L B . TOTAL F.C. 59,61,105 4,10,221 5,32,000 58.39,32(1
L Non Foreign Contribution Schemes o
: " § Balance as on —— Expenditure in Balance as on
Sr. No. Particulars 01.04.2020 .lntcrcst Credited 2020-21 31.03.2021 )
L 2 6 7 8 = (5+6-7)
[ Ear 119,492 6.246 5,000 120,738
Seholarship
2 Career Development Scheme 8,79,797 0 0 8,79,797 |
3 Late ( Smt.) Laxmibai Shinde C.1.S. 6,04,744 i 57,287 45,000 6,17,031 B
Donation rom V. L. Kelkar for offering
4 Scholarships to students for specific academic 24,08.331 1.21.294 §4.000 24.45.625
B purpose
5 The Poo_na Tlm}bcl‘ Mcr_chants I(Lalch:md 581,392 30,836 29,000 5.43.228
sanghavi & Rajendra Singh rajput)
6 Jairaj & Company 6.03,391 30.836 29,000 6,05,227
7 |Nutional Institute Of Opthatmology-Laser 5.70.966 29,775 26,000 5,74,741
8 Genius Kid s 4,96,296 24,634 0 5,20,930
9 Mr Narayan Bansod and Mrs Sudha Bansad 13.83,029 82,800 68.000 13,97.829
[ 10 [Mohan Palesha | 53119 31,450 34,000 5,28,646
2l Finolex Cables Limited B i 54.69,909 0 0 54.69.909 |
i 12 Wikas Printing & Carricrs Pvi Lid —I 13.16,318 0 0 13.16.318
L 13 Alaka Inamdar 2,00,000 0 0 2.00.000 )
S Shaila Kalkar 1.00.000 _ 0 ] 100,000 |
R Chandrakant Kalkar 1,00.000 0 0 Looooo |
16 Non I'. C. Inlerest 290,722 16,56,173 ~ 7,55,000 11,91.895
17 Child Sponsorship 4,70,80) 0 4,70,000 801
TOTAL N.F.C. 1.61,26,384 20,71,331 15,45,000 L6652,715
] Grand Total F.C, and N.F.C. schemes 2,20,87,489 24,81,552 20,77,000 2,24,92,041 1




